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at that time it s insuted undet the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charpe of one per centum {(1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the apgregate amount of premium charges which would have been payable if the mort-
gage hoas continued to be insured until maturily; such payment to be upplied by the Mortgugee upon its obligation
to the Secretary of Housing and Uthan Development on account of mortgege insurance.

). That, together with, and in addition to, the monthly puyments of principal and interest payable under the

terms of the note sccured hereby, he will pav 10 the Mortgagee, on the first day of each month until the soaid note

15 fully paid, the following sums:
cut An amount sufficient to provide the holder bereol withJdunds Lo puy the next mortpage insurance premium if this instry-
mnent amd the note scodred hereby are asured, or o moenthly chicge {in Hea of o murlgn{v_u insurance premium) if they are
held by the Scerctary of Houstag and Urbon Development, s follows,

(I I and so Long s suid aote of even date and this instrument are ansured or are reinsared under the provisions of the
Nabional Housang Act, o amount sufficient 1o accumulate in the hunds of the holder ane (1) month prior to its due
date the annual morlpage iasurance premium, im order to provide such holder with funds to pay such premium to the
Secretury of Housing and Urhan Development pursuant to the Nutional Housing Act, as amenpded, and applicable
Repulations thereunder, or
If and %o boap as sad sote of cven date amd ts mstrument are held by the Secretary of Housing and  Urban De-
velopment, o monthly choarpe an Liew ol g morbage insurance premiem) which shall be i an smount equal to one.
twellth (1 127 of ope-half 200 per contum of the average sutstanding balunce due on the ante computed without taking
e account dehinguenc ies or prepayments, )

A wum cgual 1o the ground reats b any o next due plas the premiums that will next beceme due und payable on policies
of Tyre wad other hasard snsuranec e covering the mortpaged property, plus wuxes and assessmnents next due on the mortgaged
property call as cntimated by the Martpapee) Tens all sums already paad theretor divided by the number of months toelapse

Lhelore one b =cmth proor to the date when such pround rents, prenpumas, Yaxes, andd assessments wall become delinquent,

nuch ot G e beld by Mortpagec i trust to pay sand pround renrs, premagmes, taxes and speciad assessments; und

Al javeents mentioned an the twe preveding subices trons el this paragraph and all payments to be made under the note
e ured hereby shall beoadded fogrether and the apegrepats amount thereol shall Leopond by the Moripagor each month g
sitpde payment to beoapplied by the Morteapaee o ahe dollowiny stems an the order set dorth
thr pretur charges ander the contraet o ansuranc e woth the Secretary of Housany and Urban Deselopment. or monthly
charpee o Det af merbeap e imsurane e prenaume as the case may e,
AT tave s, sprecal assesaments e and ther hasard ansaranee premoanmes,
S anteeest on the node secured herehy ) oand
UV amertization of the pranoipai o wand nate
parvtment shall, unleon made pood by the Mortgageor prror to

Any deliciens sy oan the amount of any such o apperepate tonthly
The Mortpapee may collect o

the due dote of the next wuch payment. conatitute an cvent ol default under thes mortprage
et tooes et tweo cents 001 for each dollar (513 of each pavment more than Diiteen (15) days o arrears to

lates chiarpe’

cover the extra cvpense volved in hand iy delimgquent payments
30t the towad ol the payments made by the Morigagor under (h) of paragraph 2 preceding shall exceed the amount of pay-
ments actublly made by the Mortgagee for Laaes or assessments or insurance premiums, as the case may be, such excess, ar the
optiun of the Mortgapee, shall be eredited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Morgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
tares and assessments and insurance premums, when the same shall become due and payable. then the Mortgagor shall
piry to the Mortagee any amounl necessary to make up the dehoweney, on or before the date when payment of such
H oat any tame the Mortpapor shalltender to the Mo gagee,

Taxes, assessments, or msurance premiums shall be due
tufl payment ol the entire indebtedness represented

1 accordance with the Presssions ot the note secured hereby
thereby . the Mortgapee shall, in computing the amount of such mdebtedness, credit to the account of the Mortgagor

all pavments made under the provistons of fot ol paragraph 2 hereof which the Mortgagee has not become obligated

to puay to the Secretary of Housing and Urban Development, and any balance remanmg o the funds accumulated

under the provisjons b Lot paragraph ) hereot IF there shall be o detault undes any of the provisions of this

morlgage resuiting i o public sale of The premises covered hereby, ur il the property s otherwise acquired aflter
detault, the Mottgagee shall apply, at the time of the commend ement ot such proceedings, or ot the ime the property
i otherwise aequired. the balance then remamming in the tunds aecumulited under o/ ol paragraph 2 precediag, as
o credit aganst the amount of puncipa then remiming unpaid under the note secured hereby, and shall properly
adiust any pavments which shall hitves breen made undert g7 of patagraph 2

4 That ke will pav all taxes, assessments. water rates, and other governmental or mumicipal charges, lines,
or impositions, tor which provision has not been made herembetore, and n default thercol the Mortpagece may pay
the same. and that he will promptiy dehiver the otficna] recerpts therefor 1o the Mortpagee H othe Mort gagor finls

te make any payments provided torn thes ~ection o any other payments lor taxes . assessments, of the hike, the

Mortgagee moy pay the same, and afl suris so pord shall bear interest at the rate <ot forth inthe nate secured hereby
from the date of such advance and <hall be secared by thas maortyzage e

S That he will keep the premises moas good order and condition as they are now and will not commit or per-
mitoany wasle thereol reasonable wear end teat ('\U’ph‘d

o That he will keep the improvements new exasting of hereatter crected on the mortpaped propeny insuared as
may be required from e to tore by the Mortapee apinnst Toss by tiee and other hagsards . casualtlies and contin-

pencies 10 sach amounts and b such peeriods s may be required by the Martpapee and wall pay promptly | when
Al Pretiiuths ane S honsurane o Prom s tor [m\:m'lll o \\.‘hlt'h has not heen ﬂ‘..ldt' hvrmnlwlnrv ."\“ INSLr-

due
3 By the Martpagee and the policses and renewals thereol shall be held

ance shad be carned e oo paaies appr

by tiye '\l-nlll'.uum' atidd hase gt hed thent

g In evert of Toss Mortpagor wal pave 1 mediale notice by marl to the Mortgapeee who may make proot of

snd cach nsutance company concerned s heteby anthonzed and directed

1

IR

im\.li!i:- Cradsos on bavonr oob o and o tors ace ('pl.:hil- 1<+ the Maort-

Toss ot oot made prompte by Moty

Tt pasent for s Joses direc iy oo the Mot papee mstead of ta the Mortpagor and Martpapee poantiy L and the

s e prooceede or any port thereot g be applied by the Mortpagee ot s option eather to the redue fon of

the criebtedneae Nerehy e ured ar G the restorgtion ar repars of the propery damaped  Inoesent of forec losure of
thi~ cotfpage oo cther fanster S tede o the Mortpaeed pooperty o eatingashement of the aadiebiedness secured
Serele  abe b e and anteoest the Metpageor o oand Ay ansttance policnes thea an force <hall Pess to
T e s o prartes '

't Comar s prodes b the cortpeged preasees oo and wlter any de

[hat e herebs assrgns ol the rents

Pault Neregnder and showid fepa proccedeng - et itated pursuant 1o this anstrument then the Mortpapee shall

1.

Hove the tiph! 1o ave a o evegven appenated oF the tents pssges, and prolis whoo otter deducting alicharges and

capeases attending <uch procecdings and the execaton of los trust as recever shall apply the cesidue of the

tents ssues. and profits toward the pavment of the debt secured berebs

A AR L)




